Important Things are Happening – Stay Connected
Join or Renew Today and be Part of the Solution!
Our profession is on the cusp of potentially big changes. Congress is looking at restructuring appraisal regulation,
FannieMae wants to cut appraisers out of refinance work, no one knows what’s going to happen with Fannie and Freddie,
the Appraiser Qualifications Board is considering changes to education requirements, and there is talk of wholesale
revisions to Dodd-Frank. Lots of voices out there, all from a variety of different stakeholders looking out for their own
interests – but who is speaking for the field appraisers?
There is a growing recognition that there are organizations that truly do represent working appraisers – the various state
associations and coalitions. The Maryland Association of Appraisers (MAA) have been active participants in a network
of 27 (and growing) state appraiser coalitions, and the collective clout is growing. The Mortgage Bankers Association,
the Appraisal Subcommittee, National Association of Realtors, Association of Appraiser Regulatory Officials, and The
Appraisal Foundation have all reached out to the network.
We have had quite a busy year to date. The network was most recently represented at the NAR real property valuation
committee meeting in DC where Freddie Mac reviewed their pilot program that waives appraisals on the “easy ones” –
refis and purchase mortgages- where they have enough data (from our previous reports). This not surprisingly resulted
in a spirited discussion. Fannie Mae also has a similar pilot program but currently only on refinances. The Network
was also represented at two invitation-only small stakeholder meetings hosted by FHFA in DC who is looking for
feedback on Fannie and Freddie’s programs. MAA and member organizations of the Network have provided
individual comments strongly opposing Fannie and Freddie’s proposed property inspection waivers. And finally,
something the Network is extremely proud of is our hugely successful webinar we hosted in January with top leaders of
the Appraisal Subcommittee and Appraisal Foundation who answered all questions submitted by attendees. Over 1500
participants registered from around the country through the efforts of our state organizations – the highest
participation ever!
This October, numerous representatives of the Network from around the country, including MAA, were once
again asked to participate in The Federal Housing Finance Agency (FHFA) Appraisal Industry follow-up
workshop along with Fannie and Freddie, ASC, TAF, NAR, ABA, VA, FHA, Corelogic and other stakeholders to
discuss the many challenges and unintended consequences facing the mortgage lending and appraisal profession
with the goal of implementing potential solutions. Following that meeting we also met as a group with Jessica
Lynch from the National Association of Home Builders, Sahar Siddiqi of NAR, and Sharon Whitaker from the
American Bankers Association and participated in discussions at the AARO (Association of Regulatory Officials)
Conference in Washington, D.C. Other issues being tackled by our Network are Fannie and Freddie’s appraisal
free mortgages, timely payment by AMC’s, Corelogic’s increasing acquisitions of real estate appraisal related
business’s, including portals, AMC’s, and databases, etc.
Support the organizations that are supporting you! We are definitely being heard, being viewed as a force to be taken
seriously, and our collective impact clear. Now more than ever before - we need the help of all of you to keep the
momentum going. We have worked hard to keep annual dues to half a single appraisal fee. For only $200, payable
online (www.mdappraisers.org) by Mastercard or Visa, you gain all the benefits of membership through the Maryland
Association of Appraisers including the opportunity to get your voice heard in seats of power!
I look forward to having all of you on board so that we can continue to push to further our profession to protect the very
public that we serve. If there is something you feel we can do better, please let us know. We genuinely are here for
you. Please join or renew your dues today. Only together can we continue to make a positive difference!
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